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Item 8.01.   Other Events. 
 

On February 26, 2010, Sielox, Inc. (OTCBB: SLXN.OB) issued a press release, a copy of which is 
attached hereto as Exhibit 99.1.  The press release announces that the Company intends to file a Form 15 with the 
Securities and Exchange Commission (the “SEC”) on or about March 12, 2010 to terminate the registration of its 
common stock under Section 12(g) of the Securities Exchange Act of 1934, as amended (the “Exchange Act”).  As 
a result, the Company will cease to file current and periodic reports with the SEC. The Company is eligible to 
deregister its common stock because it has fewer than 300 stockholders of record. 

 
This decision was made by the Company’s Board of Directors based on the recommendation of a Special 

Committee of independent directors that thoroughly examined the issue with the assistance of independent legal 
counsel.  The factors considered by the Board and the Special Committee in arriving at this decision include, among 
other things, the difficult economic environment, the high demands on the time of the Company’s management 
arising from compliance with the Company’s Exchange Act reporting obligations and the provisions of the 
Sarbanes-Oxley Act of 2002, and the substantial cost savings the Company expects to realize from deregistration. 

 
The Company is taking this action voluntarily and not based on its receipt of any notice indicating that the 

Company failed to satisfy any Exchange Act rule or applicable listing standard nor because it was aware of any 
material noncompliance with any such rule or standard. 

  
As of the date of the filing of the Form 15, the Company’s obligation to file reports under the Securities 

Exchange Act, including Forms 10-K, 10-Q and 8-K, will be immediately suspended. Other filing requirements will 
terminate upon the effectiveness of the deregistration under Section 12(g) of the Exchange Act, which is expected to 
occur 90 days after the filing of the Form 15.  

 
The Company will continue to hold an annual stockholders’ meeting and will make quarterly and annual 

financial information available to stockholders by press release and through its website located at 
http://www.sielox.com.   

 
The Company will notify the OTC Bulletin Board (the “OTCBB”) of its decision to terminate its reporting 

obligations under the Exchange Act.  As a result, the Company’s shares will not continue to be quoted on the 
OTCBB.  The Company expects that, following delisting, its shares will be quoted on the Pink Sheets, LLC (“Pink 
Sheets”), an electronic network through which participating broker-dealers can make markets, and enter orders to 
buy and sell shares of companies.  A registered broker-dealer that currently makes a market in the Company’s shares 
has indicated an intention to sponsor the Company's shares on the Pink Sheets, and to act as a market maker, if the 
Company delisted.  The Company anticipates that there will be additional market makers for the Company's shares 
following delisting.  The Company, however, can provide no assurance that any broker will continue to make a 
market in the Company’s shares, or that the Company’s shares will continue to be quoted on the Pink Sheets or on 
any other forum. 

Item 9.01      Financial Statements and Exhibits.  
 
(d)       Exhibits.  
 
Exhibit 99.1        Press release of Sielox, Inc., dated February 26, 2010. 

 
 



 

 
 

SIGNATURE 
  
 Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this 
report to be signed on its behalf by the undersigned hereunto duly authorized. 
 
Date: February 26, 2010 
 
 SIELOX, INC.  
 

By: /s/ MELVYN BRUNT   
Name:  Melvyn Brunt 
Title:  Chief Financial Officer 


